15-12-11

RESULTS OF ANNUAL GENERAL MEETING

GETECH, the oil services business specialising in the provision of exploration data and
petroleum systems studies and evaluations, is pleased to announce that, at the Annual
General Meeting held yesterday, all resolutions were duly passed.
Enquiries
GETECH Group plc
Raymond Wolfson, Chief Executive
Tel: 0113 322 2200
WH Ireland Limited
Katy Mitchell
Tel: 0161 832 2174
Walbrook PR
Helen Westaway
Tel: 07841 917679
Helen.westaway@walbrookpr.com

01-11-11

Final Results for the 12 months ended 31 July 2011

GETECH, the oil services business specialising in the provision of exploration data and petroleum
systems studies and evaluations, announces its Preliminary Results for the year ended 31 July 2011.
Financial highlights
·

Revenue for the year increased by 63% to £5,326,866 (2010: £3,254,758)

·

Profit before tax up £898,199 to £669,702 (2010: loss £228,497)

·

Net cash after outstanding debt rose by £784,170 to £654,851

·

Dividends to be resumed with proposed final dividend for the year of 0.2p (2010: no dividend)

Operational highlights
·

New Chairman and new Director of International Sales appointed

·

Interest in data, services and studies continued to be strong

·

Major new proprietary contract ($1.1m gross revenue) signed and completed in the year

·

New Iraq data marketing agreement with significant sales in the year

·

First sale of new Russian aeromagnetic datasets

·

Equatorial Atlantic study continues to sell well and ongoing investment in the Global Programmes

Commenting on outlook, Stuart Paton, Non-Executive Chairman of GETECH Group plc,
said:
"With the increased strength of our balance sheet by July 2011, the increased extent of our data
library and the ongoing integrated study work, I believe that we have now built a strong foundation for
the coming years. We have already reported two significant data sales after July this year and
anticipate that there will be further positive developments during the year".

Enquiries
GETECH Group plc

Tel: 0113 322 2200

Raymond Wolfson, Chief Executive

WH Ireland Limited

Tel: 0161 832 2174

Katy Mitchell

Walbrook PR

Tel: 020 7933 8790

Helen Westaway

helen.westaway@walbrookpr.com

Chairman's statement
I am pleased to make my first report as Chairman of the Company, on the sixth full year results since
its admission to AIM, of GETECH Group plc and its subsidiary company ("GETECH" or "the Group"),
for the year ended 31 July 2011. GETECH is a geoscience services business specialising in the
provision of data studies and services to the oil, gas and mining exploration sectors.
Results
I report a Group profit before tax of £669,702 (2010: loss £228,497) after interest receivable of
£5,356 (2010: £10,927) on revenue of £5,326,866 (2010: £3,254,758). The post-tax profit was
£574,987 (2010: loss £258,362) giving earnings per share of 1.97p (2010: loss 0.88p).
Dividends
GETECH intends to reinstate its policy of progressive dividends as appropriate and is proposing a
dividend of 0.2p per share in respect of the year to 31 July 2011. The dividend will be paid on 22
December 2011 to shareholders on the register on 25 November 2011.
Business review
I am pleased to report a turnaround in the performance of the Company, generating a record level of
revenue, and profit of £669,702 which was ahead of our expectations for the full year. Revenue
increased by 63% year on year, marking a significant improvement in the demand for our products
and services and the market in general.
We announced a number of major successes during the year, of which the rights to market the Iraqi
gravity and magnetic data, and the $1.1m proprietary contract, were the most significant. Each of
these made a significant contribution in the year.
The oil price has remained at strong levels in the region of $100 per barrel, although the gas price,
which affects our US business, has remained lower than the level we believe is necessary to stimulate
the US domestic business.
As previously reported, in anticipation of continuing risks and uncertainty in the market at that time,
we completed a £1m debt facility with the National Westminster Bank plc in September 2009. This
debt facility was important in ensuring stability in the difficult conditions at that time. The interest
rate on the facility is 1.6% above the London Interbank Offered Rate (LIBOR) which has kept the
overall cost of the facility low. With improved market conditions, we are pleased to note that, as at 31
July 2011, we had a gross cash position of £1,345,000, debt of only £690,000 and hence a net cash
position of £655,000.
Outlook
The historically high oil and gas prices (outside the US) have resulted in what we perceive to be a
continued recovery, particularly for exploration and production companies. We also believe this is
likely to lead to increased spending from companies in exploration and hence on the services we offer.

We have made a solid start to 2011/12. As reported on 12 August 2011, we completed the second
delivery of the full Iraq aeromagnetic dataset with gross revenue in excess of $500,000. We are also
very pleased that the major proprietary project we announced in September 2010 was completed and
delivered within the period and are optimistic that this will lead to further substantial projects.
We anticipate that in the first half of the year 2011/12 there will be a continuation of the strong trend
in gravity and magnetic data sales and we will begin to see the benefits from the major investment in
our geological initiatives. We are already receiving encouraging signs of interest in our multi-year
Global Programmes.
We believe that the combination of our increasing library of products and data, and the significantly
strengthened sales team, will reinforce the growth path and we are optimistic about the coming years.
Finally, I would like to say how pleased I am to have been appointed by the Company and to thank the
staff and my fellow Directors for all their hard work.
Dr Stuart Paton
Non-executive Chairman

Operating review
I report that in our sixth year as a public quoted company, GETECH Group plc ("GETECH" or "the
Group") returned a pre-tax profit of £669,702 (2010: loss £228,497) for the year ended 31 July 2011.
Business setting
As anticipated, the global markets continued to recover and the present year was effectively business
as usual.
The oil price has now been at historically strong levels for more than two years. We believe that the
level and relative stability of the oil price will continue to provide a sound market environment for
exploration.
Company history
GETECH has its origins as a research group at the University of Leeds, Department of Earth Sciences
(now part of the School of Earth and Environment). It started in 1986 by initiating the compilation of
gravity data for the continent of Africa supported by a group of international oil and mining company
sponsors.
In 1996, GETECH opened an office in Houston, Texas. In 2000, GETECH spun out from the
University of Leeds as a private company (Geophysical Exploration Technology Limited) and
subsequent business success and the formation of the Petroleum Systems Evaluation Group in 2004
resulted in the flotation of the Company on AIM in September 2005, with a name change to GETECH
Group plc. GETECH was the first spin out Company from the University of Leeds to float on AIM.
Business activities
The Directors were very pleased that Dr Stuart Paton, formerly Chief Executive Officer of Dana
Petroleum plc, agreed to join us as Chairman in April 2011 and believe he has already made an impact
in the Company. Also, in May 2011, Professor Paul Carey joined us as Director of International Sales.

In recent years GETECH has developed a major strength in the provision of integrated exploration
solutions to clients. This has been achieved through a focus on the technical quality of our geophysical
and geological work, and a commitment to the development of new and improved techniques and
methodologies. We have been able to develop and incorporate in our work new proprietary
geophysical interpretation methods and integrate these into studies which provide insights into key
exploration issues.
Oil and gas (and to a lesser extent) mining companies license our data and studies when they are
evaluating new exploration areas and/or when they wish to expand their current exploration activities
into neighbouring regions. One of our great strengths in generating these integrated solutions is the
ability to bring together staff across a broad range of disciplines including, amongst others, potential
field geophysics, structural geology, plate tectonics, palaeodrainage and palaeogeography analysis and
geochemistry.
While the general market for our products and services was severely depressed throughout the
calendar year 2009, it started to recover in early 2010. I am particularly pleased to note that sales
from our global database of gravity and magnetic data have remained strong and that we were able to
announce the completion of an exclusive marketing agreement covering Iraq gravity and magnetic
data in December 2010. Iraq reportedly has the third largest oil reserves in the world and the dataset
has potentially major value, particularly in anticipation of the current Iraq licensing round.
In September 2010 we announced the signing of a major new proprietary integrated interpretation
contract with gross revenue of $1.1m. This involved a wide range of our technical disciplines and was
completed and delivered within the year.
We have continued to invest in and develop our Global Programmes initiative and believe that we will
have our first clients for this multi-year project in the near future. We believe that our clients
recognise the potential value of these programmes for their new ventures and exploration work. In
addition, the programmes will provide operational benefits to GETECH: increased flexibility in
meeting client specific needs; a platform which improves the efficiency of production and time to
completion for future products; and increased responsiveness to emerging market opportunities.
After the year end we concluded an agreement which significantly reduces the revenue shares that we
pay on some datasets. Since we had previously accrued the costs in our accounts, we were able to write
back a substantial accrual. This affected the year under review and, while the amounts are uncertain,
it also affects future years as it will reduce the cost of sales on an ongoing basis.
The future
GETECH has invested heavily over the last few years in a number of areas. We believe the time and
effort spent in establishing international relationships has begun to pay off. The long-standing
relationship in Russia has developed further, and newly confirmed relationships have led to the Iraqi
data marketing agreement as well as a $1.1m integrated interpretation project. In the latter case we
understand that the client is very satisfied with our work and are very optimistic that there will be
follow-on projects. Further such international discussions are also underway. We are now actively
marketing the Global Programmes and believe that the interest we have already generated will soon
lead to specific commitments.
We have recognised for some while that we needed to make a step change in our sales capability, as a
consequence of our enhanced business activities. In particular, the range of geological based studies
needs proactive selling by technically competent staff. The role is very specialised and Professor Paul
Carey, who has a strong technical background as well as extensive sales and business experience, has
taken on this role.
Finally I would like to thank all our staff and Board colleagues for their unstinting efforts on behalf of
GETECH. We believe we have made it a Company that people want to work for and our team looks
forward to the new challenges that the future years will bring.
Raymond Wolfson

Chief Executive Officer

The financial information set out in the announcement does not constitute the group's statutory
accounts for the years ended 31 July 2011 or 31 July 2010. The financial information for the year
ended 31 July 2010 is derived from the statutory accounts for that year which have been delivered to
the Registrar of Companies. The auditor reported on those accounts; their report was unqualified and
did not include any statement under s498(2) or s498(3) of the Companies Act 2006. The consolidated
statement of comprehensive income, the consolidated statement of financial position, the
consolidated statement of cash flows, the consolidated statement of changes in equity and the notes to
the consolidated financial statements for the year then ended have been extracted from the Group's
2011 statutory financial statements upon which the auditor's opinion is unqualified and does not
include any statement under s498(2) or s498(3) of the Companies Act 2006. The announcement has
been agreed with the company's auditor for release. In accordance with Rule 20 of the AIM Rules,
GETECH Group plc confirms that the annual report and accounts for the year ended 31 July 2011 will
be posted to shareholders and will be available to view on the Company's website at www.getech.com
on 11 November 2011.

Consolidated statement of comprehensive income
For the year ended 31 July 2011

Revenue
Cost of sales
Gross profit
Administrative costs
Operating profit/(loss)
Finance income
Finance costs
Profit/(loss) before tax
Income tax (expense)
Profit/(loss) for the year attributable to
owners of the parent
Other comprehensive income
Currency translation differences on translation
of foreign operations
Total comprehensive income for the
year attributable to owners of the parent
Earnings/(loss) per share
Basic earnings/(loss) per share
Diluted earnings/(loss) per share

2011
£
5,326,866
(2,677,516)
2,649,350
(1,966,673)
682,677
5,356
(18,331)
669,702
(94,715)
574,987

2010
£
3,254,758
(1,915,402)
1,339,356
(1,562,822)
(223,466)
10,927
(15,958)
(228,497)
(29,865)
(258,362)

(44,477)

55,999

530,510

(202,363)

1.97p
1.84p

(0.88)p
(0.86)p

All activities relate to continuing operations.
The accompanying notes form an integral part of these financial statements.

Consolidated statement of financial position
As at 31 July 2011

Assets
Non-current assets
Property, plant and equipment
Intangible assets
Deferred tax assets
Current assets
Inventories
Trade and other receivables
Other current assets
Cash and cash equivalents
Total assets
Liabilities
Current liabilities
Borrowings
Trade and other payables
Current tax liabilities
Non-current liabilities
Borrowings
Trade and other payables
Deferred tax liabilities
Total liabilities
Net assets
Equity
Equity attributable to owners of the parent
Share capital
Share premium account
Capital redemption reserve
Share option reserve
Currency translation reserve
Retained earnings
Total equity

2011
£

2010
£

2,656,227
837,341
99,519
3,593,087

2,684,659
1,018,369
59,000
3,762,028

472,634
1,600,280
32,461
1,345,327
3,450,702
7,043,789

509,994
1,150,278
87,764
846,871
2,594,907
6,356,935

285,714
1,557,094
52,975
1,895,783

285,714
1,199,544
1,485,258

404,762
59,102
35,580
499,444
2,395,227
4,648,562

773,186
2,258,444
4,098,491

73,093
2,841,538
6
177,161
(8,137)
1,564,901
4,648,562

73,093
2,841,538
6
157,600
36,340
989,914
4,098,491

690,476
82,710

The financial statements were approved by the Board of Directors on 31 October 2011.
Dr S M Paton
Director

The accompanying notes form an integral part of these financial statements.

Consolidated statement of cash flows
For the year ended 31 July 2011
2011
£

2010
£

Cash flows from operating activities
Profit/(loss) before tax
Share-based payment charge/(credit)
Depreciation and amortisation charges
Profit on disposal of fixed assets
Finance income
Finance costs
Exchange adjustments
Decrease/(increase) in inventories
(Increase) in trade and other receivables
Increase/(decrease) in trade and other payables
Cash generated from/(used in) operations
Income taxes refunded
Net cash generated from/(used in) operating
activities
Cash flows from investing activities
Purchase of property, plant and equipment
Proceeds of disposal of property, plant and equipment
Interest received
Net cash (used in) investing activities
Cash flows from financing activities
Proceeds from long-term borrowings
Repayment of long-term borrowings
Interest paid
Net cash (used in)/generated from financing
activities
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Exchange adjustments to cash and cash equivalents at
beginning of year
Cash and cash equivalents at end of year

669,702
19,561
207,244
(5,356)
18,331
11,899
37,360
(450,002)
340,204
848,943
7,389
856,332

(228,497)
(35,574)
211,405
(500)
(10,927)
15,958
(3,505)
(217,000)
(495,422)
(94,374)
(858,436)
155,209
(703,227)

(46,568)
5,356
(41,212)

(13,040)
500
10,927
(1,613)

(285,714)
(18,331)
(304,045)

1,000,000
(23,810)
(15,958)
960,232

511,075
846,871
(12,619)

255,392
580,331
11,148

1,345,327

846,871

The accompanying notes form an integral part of these financial statements.

Consolidated statement of changes in equity
For the year ended 31 July 2011
Share
capital
£
73,093
-

At 1 August 2009
Share-based
payment credit
Transactions with
owners
Loss for the year
Other comprehensive
income
Currency
translation
differences
Total
comprehensive

Share
Capital
ShareCurrency
premium redemption option translation Retained
account
reserve reserve
reserve earnings
£
£
£
£
£
2,841,538
6 193,174
(19,659) 1,248,276
- (35,574)
-

Total
£
4,336,428
(35,574)

-

-

- (35,574)

-

-

(35,574)

-

-

-

-

- (258,362)

(258,362)

-

-

-

-

-

-

- (35,574)

55,999

-

55,999

55,999 (258,362)

(237,937)

income for the
year
At 31 July 2010
Share-based
payment charge
Transactions with
owners

73,093
-

2,841,538
-

6 157,600
19,561

36,340
-

989,914
-

4,098,491
19,561

-

-

-

19,561

-

-

19,561

Profit for the year
Other comprehensive
income
Currency
translation
differences
Total
comprehensive
income for the
year
At 31 July 2011
73,093

-

-

-

-

574,987

574,987

-

-

-

(44,477)

-

(44,477)

-

-

19,561

(44,477)

574,987

550,071

2,841,538

6

177,161

(8,137) 1,564,901

4,648,562

The accompanying notes form an integral part of these financial statements.

Notes to the consolidated financial statements for the year ended 31 July 2011
Nature of operations
The principal activity of GETECH Group plc and its subsidiary company Geophysical Exploration
Technology Inc. (collectively "GETECH" or "the Group") is the provision of gravity and magnetic data,
services and geological studies to the petroleum and mining industries to assist in their exploration
activities.
General information
GETECH Group plc is the Group's ultimate Parent Company ("the Parent Company"). It is
incorporated in England and Wales and domiciled in England (CRN: 2891368). The address of its
registered office is Convention House, St. Mary's Street, Leeds LS9 7DP. Its principal place of business
is Kitson House, Elmete Hall, Elmete Lane, Leeds LS8 2LJ. GETECH Group plc shares are admitted to
trading on the London Stock Exchange's AIM.
Basis of preparation
These consolidated financial statements ("the financial statements") have been prepared in
accordance with International Financial Reporting Standards (IFRS) in issue as adopted by the
European Union. IFRS include Interpretations issued by the International Financial Reporting
Interpretations Committee (IFRIC).
The financial statements have been prepared under the historical cost convention except in relation to
financial instruments held at fair value through profit or loss.
The accounting policies set out below have been applied consistently throughout the Group for the
purpose of preparation of the financial statements.
The Directors have instituted regular reviews of trading and cash flow forecasts and have considered
the sensitivity of these forecasts to different assumptions about future income and costs. With the

recovery in the market, the continued investment in new products and services, and the improved
cash levels, the Directors are fully satisfied that the Group is a going concern and will be able to
continue trading for the foreseeable future.
Dividends
GETECH intends to reinstate its policy of progressive dividends as appropriate, and is proposing a
final dividend of 0.2p per share in respect of the year to 31 July 2011. The dividend will be paid on 22
December 2011 to shareholders on the register on 25 November 2011.

Proposed after the year end (not recognised as a liability)
Final dividend in respect of the year ended 31 July 2011 at 0.2p per
share (2010: no dividend)

2011
£

2010
£

58,474

-

Earnings/(loss) per share
Basic earnings/(loss) per share is calculated by dividing the profit/(loss) attributable to equity holders
of the Group by the weighted average number of the Ordinary Shares in issue in the year.

Profit/(loss) attributable to equity holders of the Group
Weighted average number of Ordinary Shares in issue
Basic earnings/(loss) per share
Diluted earnings/(loss) per share

2011
£574,987
29,237,151
1.97p
1.84p

2010
(£258,362)
29,237,151
(0.88)p
(0.86)p

Diluted earnings/(loss) per share is calculated by dividing the profit/(loss) attributable to equity
holders of the Group by the weighted average number of the Ordinary Shares which would be in issue
if all the options granted, other than those which are anti-dilutive, were exercised. The addition to the
weighted average number of the Ordinary Shares used in the calculation of diluted earnings per share
for the year ended 31 July 2011 is 2,088,414 (2010: nil).
Of the options in issue at 31 July 2011, 529,789 were anti-dilutive because the conditions for exercise
have not been met. The majority of options granted at 31 July 2010 were anti-dilutive.
Annual General Meeting
The Annual General Meeting of GETECH Group plc will be held at 12 noon on 14 December 2011 at
Kitson House, Elmete Lane, Leeds LS8 2LJ.

18-07-11

IRAQ DATA SALES FOLLOWING SIGNING OF EXCLUSIVE
MARKETING AGREEMENTS

GETECH, the oil services business specialising in the provision of exploration data and
petroleum systems studies and evaluations, is pleased to announce an update on sales of the
Iraq gravity and aeromagnetic data. This follows the signing of an exclusive marketing
agreement in Erbil with the Geological Survey of Iraq, announced on 20 December 2010.
The full reprocessed and integrated data sets have been available for general sale to the oil
industry since the end of June 2011, and a major order in excess of $500,000 has now been
received. This order, together with early smaller sales, has brought the gross revenue from
Iraq data sales since December 2010, to more than $750,000.
Iraq is reported to have the fourth largest oil reserves in the world, and is an area of
substantial exploration interest. The ground based gravity data (116,565 stations) and the
aeromagnetic data (184,000 flight line km) will enable oil companies, for the first time, to
have access to these important exploration datasets which will significantly help their
regional and detailed evaluation of sedimentary basin geometries, depths to basement and
structure, to a degree not previously possible.
Professor Derek Fairhead, President and Founder of GETECH, who has been at the forefront
of negotiations with Iraq commented "The agreements that were signed in December 2010
took GETECH more than 5 years to complete. We believe the immediate interest in these
data and subsequent confirmed sales reflect the strong international interest both in oil
exploration in Iraq and in the data we are able to provide. Thus we have grounds to believe
that there will be substantial revenue generated from these data in the coming months."
Enquiries
GETECH Group plc
Raymond Wolfson, Chief Executive
Tel: 0113 322 2200
WH Ireland Limited
Katy Mitchell
Tel: 0161 832 2174
Walbrook PR
Helen Westaway
Tel: 07841 917679

13-06-11

RUSSIAN SUCCESS: FIRST SALE OF AEROMAGNETIC
PRODUCTS IN 2011 SECURED

GETECH, the oil services business specialising in the provision of exploration data and
petroleum systems studies and evaluations, is pleased to announce the first sale in 2011 of
Russian aeromagnetic products.
GETECH is permitted to exclusively market these Russian aeromagnetic and associated
interpretation products.
With the oil price relatively stable in the region of $100 per barrel, several major oil
companies are now making enquiries about Russian products. The first of these, from a
major North American oil company, resulted in a purchase priced at US$330,000 (a
proportion of which is remitted to the supplier of the products).
Professor Derek Fairhead, President and Founder of GETECH commented "I believe this
first sale in 2011 reflects the increased international interest in exploration activity in this
relatively stable part of the world. This agreement, together with the exclusive marketing
agreement for Iraq data (announced on 20 December 2010), reinforces GETECH's position
as one of the leading providers of exploration data to the world's oil industry."
Enquiries
GETECH Group plc
Raymond Wolfson, Chief Executive
Tel: 0113 322 2200
WH Ireland Limited
Katy Mitchell
Tel: 0161 832 2174
Walbrook PR
Helen Westaway
Tel: 07841 917679
Helen.westaway@walbrookpr.com

27-04-11

Issue of Options

GETECH, the oil services business specialising in the provision of exploration data and
petroleum systems studies and evaluations, announces that it has agreed to issue new
options to Stuart Paton, who was appointed as a Director and Chairman of the Company on
26th April 2011.
The Options
The Company granted Stuart Paton 900,000 unapproved share options at 17.5p per share on
27th April 2011.
These options become exercisable over a period of three years:
• 300,000 are exercisable with effect from the date of grant
• 200,000 become exercisable after the first anniversary of grant
• 200,000 become exercisable after the second anniversary of grant
• 200,000 become exercisable after the third anniversary of grant
All the options are only exercisable for so long as he remains a Director of the company and
in any event cannot be exercised later than the tenth anniversary of grant.
Stuart Paton has no shares or share options in the Company other than those listed above.

For further information, please contact:
GETECH Group plc
Raymond Wolfson, Chief Executive
Tel: 0113 322 2200
WH Ireland Limited
Katy Mitchell
Tel: 0161 832 2174
Walbrook PR
Helen Westaway
Tel: 07841 917679
Helen.westaway@walbrookpr.com

27-04-11

Directors' shareholding

GETECH, the oil services business specialising in the provision of exploration data and
petroleum systems studies and evaluations, announces that on 27 April 2011 Peter Stephens,
a director and former Non-executive Chairman, acquired a total of 5,000 ordinary shares of
0.25p each in the Company ("Ordinary Shares"), at a price of 19.25p each.
Following this acquisition, Peter Stephens holds 1,553,000 Ordinary Shares, representing
approximately 5.31 per cent. of the current issued share capital of the Company.

For further information, please contact:
GETECH Group plc
Raymond Wolfson, Chief Executive
Tel: 0113 322 2200
WH Ireland Limited
Katy Mitchell
Tel: 0161 832 2174
Walbrook PR
Helen Westaway
Tel: 07841 917679
Helen.westaway@walbrookpr.com

27-04-11

Board Changes

GETECH, the oil services business specialising in the provision of exploration data and
petroleum systems studies and evaluations, confirms the appointment of Stuart McNicol
Paton as non-executive director and Chairman of the Company with immediate effect.
Peter Stephens is to step back as Non-Executive Chairman of GETECH, but will remain as a
non-executive director of the Company.
Raymond Wolfson, GETECH’s Chief Executive commented “We are delighted that Stuart has
agreed to join GETECH and are excited about working with him. His background and
experience strongly complement our existing strengths, particularly given his recent
experience as Chief Executive of Dana Petroleum plc, and we believe he will add value to the
Company in a number of significant ways. We are also particularly pleased that Peter
Stephens has agreed to remain as a non-executive director. His support and guidance have
been invaluable and we look forward to continuing to work with him.”
Disclosures under the AIM Rules
Stuart McNicol Paton, aged 43, was previously a director of the following companies:
• Dana Petroleum Public Limited Company;
• Dana Petroleum (E&P) Limited;
• Dana Petroleum (North Sea) Limited;
• Dana Petroleum (Russia) Limited;
• Croft (UK) Limited;
• Croft Exploration Limited;
• Croft Offshore Oil Limited
• Croft Oil and Gas plc;
• Dana Petroleum (BVUK) Limited;
• Dana Petroleum (Holdings) BV;
• Dana Petroleum Netherlands BV;
• Dana Petroleum (Manzala) Limited;
• Dana Petroleum (Norway) AS;
• Dana East Zeit Limited;
• Dana North Zeit Limited;
• Dana South October Limited;
• Dana South July Limited;
• Dana Ras Abu Darag Limited;
• Dana East Beni Suef Limited;
• Dana West Abu Gharadig Limited;
• Dana Qarun Limited;
• Dana Petroleum (Cyprus) Limited; and
• Evikhon Limited
Stuart is not, and has not been in the past five years, a director or partner of any other
company or partnership.
Stuart does not hold any shares in the Company but will be granted options in the Company
in the immediate future.

There is no further information required to be disclosed in accordance with Schedule 2,
paragraph (g) of the AIM Rules for Companies.

For further information, please contact:
GETECH Group plc
Derek Fairhead, President and Founder
Raymond Wolfson, Chief Executive
Tel: 0113 322 2200
WH Ireland Limited
Katy Mitchell
Tel: 0161 832 2174
Walbrook PR
Helen Westaway
Tel: 07841 917679
Helen.westaway@walbrookpr.com

12-04-11

Senior Management Appointment

GETECH, the oil services business specialising in the provision of exploration data and
petroleum systems studies and evaluations, is pleased to announce the recruitment of a
Director of International Sales. Professor Paul Carey, who has been acting as a consultant
with the Company on a part-time basis since October 2010, will be taking up a full time role
from 1 May 2011.
Professor Carey brings what the directors believe is a unique blend of professional sales skills
and an exceptionally strong technical background. He is currently Professor of Petroleum
Geology at the University of the Western Cape, Capetown, where he had dual academic and
business roles. In the latter role he was responsible for the "Highly Immersive Visualisation
Unit", which was formally opened in March by Bishop Desmond Tutu. Immediately prior to
this he was employed by a major consultancy operating in similar fields to GETECH, with
direct sales and business development responsibilities at senior levels.
Raymond Wolfson, GETECH's Chief Executive commented "We are delighted that Paul will
be joining us on a full time basis from the start of May. He has already made a significant
impact through his experience, technical understanding and personal presence in the
industry and he will be a very important addition to our team."

Enquiries
GETECH Group plc
Raymond Wolfson, Chief Executive
Tel: 0113 322 2200
WH Ireland Limited
Katy Mitchell
Tel: 0161 832 2174
Walbrook PR
Helen Westaway
Tel: 07841 917679
Helen.westaway@walbrookpr.com

30-03-11

Interim report for the six months ended 31 January 2011

GETECH, a leading geosciences business specialising in the provision of data, studies and
interpretation services to the oil, gas and mining exploration sectors, announces its interim
results for the six months ended 31 January 2011, which mark a return to profitability.
Financial Highlights
· Revenue more than doubled to £2.65m (H1 2010: £1.17m)
· Return to profitability with profit before tax of £294,000 (H1 2010: loss £392,000)
· EPS of 0.74p (H1 2010: loss of 1.13p)
· No interim dividend proposed (2010: no dividend)
· Cash levels recovering with gross cash of £1.03m and a very strong sales ledger at 31
January 2011
Operational Highlights
· Oil markets more settled with strong oil price and exploration budgets increasingly
available
· Major new data marketing licence signed with Iraq
· Equatorial Atlantic study completed and selling very well
· Good progress on the major proprietary contract announced in September 2010
Commenting on outlook, Peter Stephens, Non-Executive Chairman of GETECH Group plc,
said:
"GETECH's result for the full year to July 2011 is, as usual, dependent on the crystallisation
of a number of deals and the pattern of demand in the remaining few months of the year.
However, we have already seen that the market has demonstrably recovered and the
Directors believe that this will be reflected in the continuing recovery of our business.
"We remain confident about our medium and long-term prospects."
GETECH Group plc
Raymond Wolfson, Chief Executive
Tel: 0113 322 2200
WH Ireland Limited
Katy Mitchell
Tel: 0161 832 2174
Walbrook PR
Helen Westaway
Tel: 020 7933 7790

Mob: 07841 917 679
Helen.westaway@walbrookpr.com
ABOUT GETECH
Founded in 1986, GETECH Group plc is a leading geosciences service company providing
gravity and magnetic data and a growing suite of petroleum exploration studies to the oil and

mining exploration industries.
By making use of GETECH's services, data and studies early in their programmes,
exploration companies can be more cost effective and focused in their decision making.
CHAIRMAN'S STATEMENT
I report the interim accounts of GETECH Group plc and its subsidiary company (collectively
"GETECH"), the geoscience business specialising in the provision of data, studies and
services to the petroleum and mining exploration sectors, for the six months ended 31
January 2011.
Results
GETECH is pleased to report a Group profit before tax of £294,000 (six months ended 31
January 2010: loss £392,000) after interest receivable of £3,000 (six months ended 31
January 2010: £3,000) on revenue of £2,653,000 (six months ended 31 January 2010:
£1,174,000). The post-tax profit was £216,000 (six months ended 31 January 2010: loss
£330,000).
The accounts have been prepared under IFRS.
Dividend
Your Board does not recommend an interim dividend.
Business review
During the half year under review, we continued to see improvements in the market. The
strong oil price and clear indications that exploration budgets are increasingly available to us
have resulted in a very strong revenue performance in this half year. It is notable that the
only previous half year in which we exceeded this level of revenue was when we made a
major sale of a single dataset, at close to £1m.
We have been particularly pleased by the continuing strength of demand for our gravity and
magnetic data. We also completed the Phase II of our "Geodynamics and Petroleum Geology
of the Equatorial Atlantic" study and this has been selling extremely well.
The work on the major proprietary contract we referred to in the announcement in
September 2010 commenced in the autumn of 2010 and we are very pleased with the
progress. After a very long gestation period, in December 2010 we were very pleased to
announce the completion of an exclusive data marketing agreement with Iraq. The first
modest sales from this dataset were made within days of the contracts being completed and
we remain optimistic about future sales in this region, which includes very major oil
reserves.
We have continued to repay the principal amounts on the loan that we negotiated in 2009
and cash has begun to recover. At 31 January the gross cash stood at £1,026,000 and the
sales ledger stood at £1,374,000.
Outlook
Looking forward to the second half of this financial year, we plan to complete the large
proprietary contract referred to earlier. We also plan that the major parts of the Iraq dataset

will be ready for sale later in the period, as will our new European Mediterranean Magnetic
project.
The oil price has continued to be strong, typically above $90 per barrel, which is encouraging
for exploration in general and for our part of the market in particular.
GETECH's result for the full year to July 2011 is, as usual, dependent on the crystallisation of
a number of deals and the pattern of demand in the remaining few months of the year.
However, we have already seen that the market has demonstrably recovered and the
Directors believe that this will be reflected in the continuing recovery of our business.
We remain confident about our medium and long term prospects.
PETER STEPHENS
Non-Executive Chairman
30 MARCH 2011

Consolidated statement of comprehensive income
For the six months ended 31 January 2011

Consolidated statement of financial position
As at January 2011

Consolidated statement of cash flows
For the six months ended 31 January 2011

Consolidated statement of changes in equity
For the six months ended 31 January 2011

Notes to the interim report
For the six months ended 31 January 2011
1 Nature of operations
The principal activity of GETECH Group plc ("the Company") and its subsidiary company
Geophysical Exploration Technology Inc. (collectively "GETECH" or "the Group") is the
provision of gravity and magnetic data, services and geological studies to the petroleum and
mining industries to assist in their exploration activities.
2 General information
GETECH Group plc, a limited liability company, is the Group's ultimate Parent Company. It
is incorporated in England and Wales and domiciled in England (CRN: 2891368). The
address of its registered office is Convention House, St Mary's Street, Leeds LS9 7DP. Its
principal place of business is Kitson House, Elmete Hall, Elmete Lane, Leeds LS8 2LJ.
GETECH's shares are admitted to trading on the London Stock Exchange's AIM.
The financial information for the six months ended 31 January 2011 and 31 January 2010
has not been audited and does not constitute full financial statements within the meaning of
Section 434 of the Companies Act 2006. These consolidated interim financial statements
("the interim financial statements") have been approved by the Board.
The financial information relating to the year ended 31 July 2010 does not constitute full
financial statements within the meaning of Section 434 of the Companies Act 2006. This
information is based on the Group's statutory accounts for that period. The statutory
accounts were prepared in accordance with International Financial Reporting Standards as
adopted by the European Union (IFRS) and received an unqualified audit report and did not
contain statements under Sections 498(2) or (3) of the Companies Act 2006. Those financial
statements have been filed with the Registrar of Companies.
3 Basis of preparation
The interim financial statements are for the six months ended 31 January 2011. They have
been prepared using the recognition and measurement principles of IFRS. IFRS include
interpretations issued by the International Financial Reporting Interpretation Committee
(IFRIC). They do not include all the information required for full annual financial statements
and should be read in conjunction with the financial statements of the Group for the year
ended 31 July 2010.
The interim financial statements have been prepared under the historical cost convention
except in relation to financial instruments held at face value through profit or loss.
The interim financial statements have been prepared in accordance with the accounting
policies adopted in the last annual financial statements for the year ended 31 July 2010.
The accounting policies have been applied consistently throughout the Group for the
purpose of preparation of the interim financial statements.
In the year ended 31 July 2010 there was a prior year restatement of cost of sales. This
resulted in a restatement in the Consolidated statement of comprehensive income. There was
no impact on the reported results and the only effect was to transfer costs from
"Administrative costs" to "Cost of sales". The figures for the six months ended 31 January
2010 are restated in the Consolidated statement of comprehensive income.

4 Dividends
No dividends were paid during the period (six months ended 31 January 2010: £nil; year
ended 31 July 2010: £nil).
5 Share options
During the period the Company issued share options to certain staff members and Directors
of GETECH in place of existing options held by them in order to: (i) adjust the exercise price
of existing options to bring them more into line with the current market price; and (ii)
reduce the number of options held as a consequence.
In addition the Company has taken the opportunity to issue new options to one Director in
recognition of his significant and ongoing contribution to the Company.
6 Earnings per share
Basic earnings per share is calculated on the basis of the profit for the period after tax,
divided by the weighted average number of ordinary shares in issue in the period of
29,237,151 (six months ended 31 January 2010: 29,237,151; year ended 31 July 2010:
29,237,151).
Diluted earnings per share is calculated on the basis of the profit for the year after tax,
divided by the weighted average number of ordinary shares in issue plus the weighted
average number of ordinary shares which would be issued if all options granted were
exercised. The addition to the weighted average number of ordinary shares used in the
calculation of diluted earnings per share for the six months ended 31 January 2011 is 399,725
(six months ended 31 January 2010: 1,256,573; year ended 31 July 2010: 519,146). A
minority of options in issue at 31 January 2011 were anti-dilutive (31 January 2010: all
options; 31 July 2010: a majority of options).
7 Interim Report
A copy of the interim report will be dispatched to shareholders on or around 12 April 2011
and will be available from that date on the Company's website (www.getech.com).

28-03-11

South American Data Update

GETECH, the oil services business specialising in the provision of exploration data and
petroleum systems studies and evaluations, is pleased to announce a significant increase in
levels of interest in our range of data, interpretation services and study products for South
America.
Since 1 February 2011, GETECH has received orders for South American data, services and
studies with sales value in excess of $550,000. This arises from a number of factors:
-- GETECH has extensive coverage of gravity data and a history of working in South America
dating back to 1988. The Company has been involved in managing gravity data acquisition in
Argentina, Brazil, Chile and Paraguay since 1991 in collaboration with Brazilian partners.
This, together with our ability to undertake integrated proprietary contracts has led to a
significant interpretation contract.
-- In 2010 the study "The Geodynamics and Petroleum Geology of the Equatorial Atlantic
Margins" was completed and this has sold well.
-- We have significantly strengthened our sales team with the addition of a highly
experienced and qualified salesman. One of his first sales target areas was South America
which helped the Company to achieve the sales figure quoted above.

Ian Somerton, GETECH's marketing director comments "The increased sales in South
America appear to reflect a combination of, timely studies being available, increased
exploration activities due to the high oil prices and the uncertain political situation that
exists in North Africa. We believe that when the next Brazilian licensing round is announced,
which is expected to be later this year, the interest in our products and services will
increase."
Enquiries
GETECH Group plc
Raymond Wolfson, Chief Executive
Tel: 0113 322 2200
WH Ireland Limited
Katy Mitchell
Tel: 0161 832 2174
Walbrook PR
Helen Westaway
Tel: 07841 917679

22-02-11

Trading Statement - Half Year to 31 January 2011

GETECH, a leading geosciences business specialising in the provision of data, studies and
interpretation services to the oil, gas and mining exploration sectors, announces a trading
update for the six months ended 31 January 2011.
The Company is pleased to announce that trading has been in line with expectations, and
continues the recovery seen in the previous two half-years.
In particular, we are pleased to report that the first sales arising from the Iraqi data
marketing agreement (announced in December) were made within days of signature of the
agreement and global data sales in general have continued to strengthen.
Interest in our studies continues and notably the second phase of our Equatorial Atlantic
study, which covers both the West African and South American sides of the Atlantic, has
proved to be very attractive and has sold well.
Commenting on the trading, Raymond Wolfson, Chief Executive Officer of
GETECH Group plc, said:
"We are very pleased with the continuing trend in data sales. With this and our increasing
library of studies available for sale, I believe that the trends in our recovery will continue.
Further, the strength of the oil price is encouraging and likely to underpin the demand for
exploration data, studies and services with existing and new clients. First half revenue was
back to pre-downturn levels generating a satisfactory pre-tax profit."

05-01-11

Notification of Change of Interest

The Company announces today that it has received the following notifications of change in
interest in the Company's share capital:
On 30 December 2010, IP Group plc indirectly acquired 500,000 Ordinary Shares in the
Company as a result of IP Group plc's subsidiary IP2IPO Limited directly acquiring 500,000
Ordinary Shares in the Company. The total number of ordinary shares now indirectly held by
IP Group plc is 6,763,943 which represents, in total, 23.13% of the issued share capital of the
Company and 23.13% of the total voting rights of the Company. The total numbers of shares
now directly held by subsidiaries of IP Group plc are as follows: Techtran Group Limited
holds 3,250,426 representing 11.12% of the issued share capital and 11.12% of the total voting
rights of the Company; IP2IPO Limited holds 3,176,978 representing 10.87% of the issued
share capital and 10.87% of the total voting rights of the Company; and IP Venture Fund (a
limited partnership fund that is managed by Top Technology Ventures Limited) holds
336,539 representing 1.15% of the issued shares capital and 1.15% of the total voting rights of
the Company.
Also on 30 December 2010, Invesco Limited, through its nominee the Bank of New York,
disposed of 1,471,920 Ordinary Shares in the Company. The total number of ordinary shares
now held indirectly by Invesco Limited, through its nominee, is 1,304,846 representing
4.46% of the issued share capital of the Company and 4.46% of the total voting rights of the
Company.

